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�� �����$_Z�à bcdefgh�fi�jggchk�lhdmhgknoph�fi�jggchk�qfcefr�sophk�^�BJE@BN�
�B�]����N]����AJ�]ta �JEG�C�����P�ABE�HB]�>@BI�]
�B�]�E@AH@G�I�uM�JAB]�^�BJE@BN�
�B�]����N]����AJ�]XC��MJIB@GI��H�G@�C����BD@C�G�����C�A�H�CC�EN�B��C�G�E�B�IN�E�G�EB��II�K�AL��AL�H�ABE�HBJ�I��KI@��B@�AC�G�E�S�TUTUV�SQ�P���F��

vwxyz{|}~����}��������w��z�����z������x����������������}~����w��z�������������������������������������������������w��z������������vwxyz{|}~����}��������������������������������������������������������������w��z������������vwxyz{|}~����}��������������������������������������������������������

 ¡¢£¤¥¦§�̈§©ª«¡¬ª�­ ®�̄°± ²̄ ³́µ¶̈³²µ± ¶̈µ·̈±³µ²̧ ¹¹̧ ´̈ º̧³¶ 



��������	
� ���
��
�������
�������������������������
���������������
����������������
�������������������������������������������������������������
������
����
�������
��
�������
�������
�������������������������������������
�������
������������������������

����������
� ���������
����������
�����������������������������
���������� �
����
�!���������
���
��"��
����
�
�������� ���
������������������
����������������
���
��������������#���������!��
��������� ���
����$�
�%
�������
�������&����������#��������������� �
����
����������'(
�)*+,-./0+1�23�4-5+�6+37�89-/:�;/7+/7.2/-99<=
>?@ABCDE�FEGHI?JH�K>L�MNO>PMQRSTFQPSO>TFSUFOQSPVWWVRFXVQT>



���������������	�
�����
������������������������������������������������������������������������
������������������������������������������ �!�������"������#�����
$%&'()*+�,+-./%0.�1$2�345$63789:,7695$:,9;,5796<==<8,><7:$



�����������	�
���� ��� ����
������������
� ������ ����		�������������� �����������������
���	������ ������
���������� ���������������� ����!��"�� �#������$����"��"%������&��'��(��!"�����'�"%�������)(�*��"�"(�+���"��,��("�+��(�"�(!"����������+)�����$+" ��������&���&��%���- �!��"(' �"%�"�"%��'���.�(+.�,�.���!�+�"("$"����"�$���+&�!����!"�!�, ��'�"%����!��&��'�,��!��&(+.���'�"%������&��'��(��!"�����'���(&��(�"�(!"���&�,"�&��"���/��"(+.��'�"%������&�%��&�)(���(!����'"����/���+���+&� ����)�/-���01���2�1���"��322������������!��&�&�(+�"%���''(!(�����!��&��'�"%��,��!��&(+.���'�"%���(�"�(!"��(+��'��������(&�,��!��&(+.������"��"��"%��-$&.�"�%���(+.�'���'(�!��� �����2�45�"%�"���(&�,��!��&(+.��*����&$� �%�&��+&�"���+5�"%�"�"%��/��"(+.�*���&$� �%��&5��+&�"%�"�"%��,����+��*����,����+"��"�"%��/��"(+.����"%���(+��%�*+����$�"%������%���- �!��"(' �"%�"�"%���""�!%�&�-$&.�"�(����"�$���+&��!!$��"��!�, ��'�"%���2�4�-$&.�"��'�"%���(�"�(!"��������������6�
�������%�)��%���$+"���$-�!�(-�&�/ �+�/���+&��''(7�&�"%���''(!(���������'�"%���(�"�(!"�"%(��01"%�&� ��'���)�/-����2�1��8888888888888888888888888888888�

9:;<=>?@�A@BCD:EC�F9G�HIJ9KHLMNOALKNJ9OANPAJLNKQRRQMASQLO9



�����������	
	����
�	������	
�����	���	������
���
�������	����	�����
�������������
������������



�����������	
	����
�	������	
�����	���	�������	
	�
��	����������������������	�������	�������	������
������ ���� ���� ����
��� !� �"#$!% !� 
�#& !�
% �'( ���)! ���)! �!*!+�!,-./01.23�45617 89:;8<=>��������� ?98;@9A>��������� :;=A?;8=?>������B01CDEDC�FGH1.7ID0�45617 =9;JJ=� <A;=8@� <A;=?K�LH21.172�M�F2I1. 9;9?K� 9@;:9=� <;8=<�	# '(��!*!+�!, NO�PN��Q��������� OPO��P��NQ������ OP�RRPORRQ�������S&!+�� �"!,TCC/UH2DHV K<;<A9>���� ��� J@;AAA>���� ��� J@;AAA>���� ���TUWD2 @;9AA 9;KAA <;AAALH7U.5HC1 K:;@:@ K?;?:= J@;AAA-53X1H2�E/.�B1.YDC17�2/�Z/[�: 8<8;=@A :;:AA;AAA :;J@A;AAA��������4.157U.1.\7�]117 8;@8:� ?;989 ?;989�FEEDC1�WU17�5HW�F2I1. =;K8?� =;=AA =;=AA�/̂H2DHV1HC3 _� _� =;8:=�	# '(��&!"' �+)��S&!+�� �"!, N�̀PO�OQ��������� OPORaP���Q������ OP��aPN��Q�������!*!+�!,�#*!"bc�+�!"d��S&!+�� �"!, c�OP��OdQ���� �� cR�PNNOdQ���� �� ��P�RRQ���� ����!)�++�+)���+���'('+%! ��RP�OO� �eePOe�� OǸPOeN��+��+)���+���'('+%! �eePOe�Q��������� OǸPOeNQ��������� ��RP�̀eQ���������
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Z/�577U.5HC1�0./YDW1Wi�jklmnl�nll�opqqmrs�tu�ovwxvuvymxz�{nnpq|zvtxni-5V1�:



�����������	
	����
�	������	
�����	���	�������	
	�
��	����������������������	�������	�������	��
��	
��������	������ ���� ���� ����
�� !"� �#$%"&!"� 
�$'!"�
&!�() ���*"! ���*"!�"+",�"-./012130�./4561 789:;<=���� ��� 8<>9;7?=��������� 8<:9;88=���������	$!()��"+",�"- @�ABC�D���� ��� ��EAC@�D��������� ��BAC��D����������F'",� !�#"-G2H/3I12�05�J0K12�LM302M40 8;:9>N>=��������� ;98N;9:<<=������ >?:9<<<=���������	$!()��(' !()��F'",� !�#"- �CBAEOED��������� CA�OCAB��D������ E�BA���D����������"+",�"-�$+"#PQ�,�"#R��F'",� !�#"- Q���A�SERD�������� QCA�S�A��ERD����� QBC@AESOR�����������"* ,, ,*���,���()(,&" EA@C�A��S�������� EAS@CAS�E�������� ��������OASTUAVVW�,� ,*���,���()(,&" EAS@CAS�ED������ OAS�EA���D������ D������OACWUAXYV
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BELLEVIEW STATION METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 

Services Provided 

The District was organized to provide financing for the design, acquisition, installation and 
construction of street improvements, traffic and safety signals, water improvements, sanitation 
improvements, storm drainage improvements, park and recreation improvements and operation 
and maintenance of the District. The District's service area is located in the City and County of 
Denver, Colorado. Under the Service Plan, the District is a Financing District (along with Belleview 
Station Metropolitan District No. 3) for Belleview Station Metropolitan District No. 1, the Service 
District. 

The District was formed by District Court Order on December 11, 2005, and held its organizational 
meeting on January 12, 2006. At its organizational election held November 1, 2005, the District's 
eligible electors voted general obligation indebtedness of $125,000,000 for street improvements, 
$125,000,000 for parks and recreation, $125,000,000 for water supply system, $125,000,000 for 
sanitary sewer system, $125,000,000 for traffic and safety controls, $125,000,000 for refinancing 
of District debt, however, debt refinanced at a lower interest rate does not require the use of 
electoral authorization, $125,000,000 for intergovernmental agreements for debt, $125,000,000 
for intergovernmental agreements for purposes of cost sharing for public improvements, and 
$5,000,000 for general operations and maintenance. The voters also approved an annual tax 
increase of $5,000,000 for general operations and maintenance. Per the District's Service Plan, 
the District is limited to issuing a total of $125,000,000 in debt. 

The District intends to receive developer advances to fund expenditures related to the letter of 
credit fees until other revenue is available to the District. The relationship between the Service 
District and the Financing Districts, including the means for approving, financing, constructing and 
operating the public services and improvements needed to serve the development, are laid out in 
the Service Plans for all three districts as approved on July 11, 2005. 

The District prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the 
date of the budget hearing. These estimates are based on expected conditions and its expected 
course of actions. The assumptions disclosed herein are those that the District believes are 
significant to the budget. There will usually be differences between the budget and actual results, 
because events and circumstances frequently do not occur as expected, and those differences 
may be material. 

The District has no employees and all administrative functions are contractual. 

Revenues 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy 
is normally set by December 15 by certification to the County Commissioners to put the tax lien 
on the individual properties as of January 1 of the following year. The County Treasurer collects 
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in 
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are 
notified in August and generally sales of the tax liens on delinquent properties are held in 
November or December. The County Treasurer remits the taxes collected monthly to the District. 

Revenues (continued) 

This information is an integral part of the accompanying budget. 
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BELLEVIEW STATION METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 

The District is authorized to levy up to 10 mills adjusted for changes in the ratio of actual value to 

assessed value of the property within the District for operations and maintenance.  

The District's maximum Required Mill Levy is 50.000 mills adjusted for changes in the ratio of 
actual value to assessed value of the property within the District until the Conversion Date, at 
which time there is no mill levy maximum. The Conversion Date means the first date on which the 
Senior Debt to Assessed Ratio is 50% or less. The Conversion Date occurred in 2020 and the 
District is to assess an ad valorem mill levy imposed upon all taxable property of the District each 
year in an amount sufficient to pay principal and interest without limitation of rate to make such 
payments when due. 

Senate Bill 22-238, among other things, established different assessment rates for subclasses of 
real property. For tax collection year 2024, the assessment rate for single family residential 
property decreases to 6.765% from 6.95%. The rate for multifamily residential property decreases 
to 6.765% from 6.8%. The rate for lodging property decreases to 27.9% from 29%. The rate for 
commercial property decreased to 27.9% from 29%. Additionally, each residential building’s 
Actual Value is to be decreased by $15,000 for purposes of calculating property taxes.   

Senate Bill 23B-001, among other things, established additional assessment rates changes for 
subclasses of real property. For tax collection year 2024, the assessment rate for single family 
residential property decreases to 6.7% from 6.765%. The rate for multifamily residential property 
decreases to 6.7% from 6.765%. Additionally, each residential building’s Actual Value is to be 
decreased by an additional $40,000 for a total reduction of $55,000 for purposes of calculating 
property taxes.   

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the Treasurer for the City and 
County of Denver, primarily on vehicle licensing within the City and County as a whole. The 
specific ownership taxes are allocated by the Treasurer for the City and County of Denver to all 
taxing entities within the City and County of Denver. The budget assumes that the District's share 
will be equal to approximately 5.0% of the property taxes collected by both the General Fund and 
Debt Service Fund. 

Net Investment Income 

Interest earned on the District's available funds has been estimated based on an average interest 
rate of approximately 4.0%. 

Expenditures 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the services necessary to maintain the 
District's administrative viability such as legal, accounting, and insurance. 

County Treasurer’s Fees 

County Treasurer's fees have been computed at 1% of property tax collections. 

This information is an integral part of the accompanying budget. 
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BELLEVIEW STATION METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 

Capital Outlay 

The District anticipates transferring funds to District No. 1 as needed to fund capital expenditures. 

Debt and Leases 

The District has outstanding the following bond issues: 

On October 26, 2020, the District entered into $9,405,000 Series 2020 Tax-Exempt Refunding 
Loan (Series 2020 Loan), with interest of 2.70% per annum. Interest is payable semi-annually on 
June 1 and December 1, commencing on December 1, 2020. Mandatory principal payments are 
due on December 1, commencing on December 1, 2021, with final payment due on December 1, 
2040. The Series 2020 Loan is secured by (1) the Required Mill Levy, (2) that portion of the 
Specific Ownership Tax allocable to the Required Mill Levy, and (3) Capital fees, if imposed, and 
(4) any other legally available moneys which the District determines in its sole discretion to apply
as pledged revenue. Proceeds of the Series 2020 Loan were used to (1) refund Series 2007B
bonds, and (2) pay the costs of issuing the Series 2020 Loan.

On October 7, 2021, the District entered into a $33,100,000 Series 2021A-1 Tax-Exempt General 
Obligation Refunding Loan (Series 2021A-1 Loan) and a $5,761,000 Series 2021A-2 Tax-Exempt 
General Obligation Loan (Series 2021A-2 Loan), with interest rates of 2.86% per annum through 
December 1, 2041 and 4.50% per annum from December 1, 2041 through December 1, 2051. 
Interest is payable semi-annually on June 1 and December 1, commencing on December 1, 2021. 
Mandatory principal payments are due on December 1, commencing on December 1, 2022, with 
final payment due on December 1, 2051. The Series 2021A-1 Loan and Series 2021A-2 Loan are 
secured by (1) the Required Mill Levy, (2) that portion of the Specific Ownership Tax allocable to 
the Required Mill Levy, (3) Capital fees, if imposed, and (4) any other legally available moneys 
which the District determines in its sole discretion to apply as pledged revenue. Proceeds of the 
Series 2021A-1 Loan were used to (1) refund Series 2017 bonds, (2) pay the costs of issuing the 
Series 2021A-1 Loan, and (3) finance the cost of capital improvements. Proceeds of the Series 
2021A-2 Loan were used to (1) pay the costs of issuing the Series 2021A-2 Loan, and (2) finance 
the cost of capital improvements. 

The District has no operating or capital leases. 

Reserves 

Emergency Reserve 

The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year 
spending for 2024, as defined under TABOR. 

Debt Service Reserve 

The District is required to maintain a debt service reserve of $842,585 in accordance with the 
Series 2020 loan issuance. This reserve has been established. 

This information is an integral part of the accompanying budget. 
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BELLEVIEW STATION METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 

SCHEDULE OF DEBT SERVICE 

REQUIREMENTS TO MATURITY 

$9,405,000 

Tax Free Loan Issue, Series 2020A 

Interest Rate 2.70% 

Interest Payable June 1 and December 1 

Principal Payable December 1 

Year Ended 
December 

31, Principal Interest Total 

2024   545,000   222,075   767,075 

2025   470,000   207,360   677,360 

2026   450,000   194,670   644,670 

2027   365,000   182,520   547,520 

2028   305,000   172,665   477,665 

2029   315,000   164,430   479,430 

2030   345,000   155,925   500,925 

2031   360,000   146,610   506,610 

2032   385,000   136,890   521,890 

2033   395,000   126,495   521,495 

2034   425,000   115,830   540,830 

2035   435,000   104,355   539,355 

2036   475,000  92,610   567,610 

2037   485,000  79,785   564,785 

2038   520,000  66,690   586,690 

2039   535,000  52,650   587,650 

2040     1,415,000  38,205     1,453,205 

    8,225,000     2,259,765   10,484,765 

This information is an integral part of the accompanying budget. 
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BELLEVIEW STATION METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 

Year Ended

December 31, Principal Interest Total

2024 270,000 945,859 1,215,859 

2025 343,000 938,137 1,281,137 

2026 422,000 928,327 1,350,327 

2027 532,000 916,258 1,448,258 

2028 654,000 901,043 1,555,043 

2029 671,000 882,339 1,553,339 

2030 707,000 863,148 1,570,148 

2031 721,000 842,928 1,563,928 

2032 766,000 822,307 1,588,307 

2033 788,000 800,400 1,588,400 

2034 831,000 777,863 1,608,863 

2035 856,000 754,096 1,610,096 

2036 893,000 729,615 1,622,615 

2037 922,000 704,075 1,626,075 

2038 967,000 677,705 1,644,705 

2039 994,000 650,049 1,644,049 

2040 1,042,000 621,621 1,663,621 

2041 1,685,000 591,820 2,276,820 

2042 1,465,000 855,360 2,320,360 

2043 1,531,000 789,435 2,320,435 

2044 1,644,000 720,540 2,364,540 

2045 1,718,000 646,560 2,364,560 

2046 1,840,000 569,250 2,409,250 

2047 1,923,000 486,450 2,409,450 

2048 2,055,000 399,915 2,454,915 

2049 2,147,000 307,440 2,454,440 

2050 2,291,000 210,825 2,501,825 

2051 2,394,000 107,730 2,501,730 

33,072,000 19,441,095 52,513,095 

Interest Payable June 1 and December 1

Principal Payable December 1

SCHEDULE OF DEBT SERVICE

REQUIREMENTS TO MATURITY

$33,100,000

Tax Free Loan Issue, Series 2021A-1

Interest Rate 2.86% - 4.50%

This information is an integral part of the accompanying budget. 
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BELLEVIEW STATION METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNFICANT ASSUMPTIONS 

Year Ended

December 31, Principal Interest Total

2024 113,000 160,618 273,618 

2025 113,000 157,386 270,386 

2026 121,000 154,154 275,154 

2027 125,000 150,693 275,693 

2028 134,000 147,118 281,118 

2029 137,000 143,286 280,286 

2030 147,000 139,368 286,368 

2031 151,000 135,164 286,164 

2032 160,000 130,845 290,845 

2033 165,000 126,269 291,269 

2034 175,000 121,550 296,550 

2035 180,000 116,545 296,545 

2036 191,000 111,397 302,397 

2037 196,000 105,934 301,934 

2038 208,000 100,329 308,329 

2039 214,000 94,380 308,380 

2040 226,000 88,259 314,259 

2041 233,000 81,796 314,796 

2042 202,000 118,215 320,215 

2043 211,000 109,125 320,125 

2044 227,000 99,630 326,630 

2045 237,000 89,415 326,415 

2046 255,000 78,750 333,750 

2047 265,000 67,275 332,275 

2048 285,000 55,350 340,350 

2049 300,000 42,525 342,525 

2050 315,000 29,025 344,025 

2051 330,000 14,850 344,850 

5,616,000 2,969,251 8,585,251 

Interest Payable June 1 and December 1

Principal Payable December 1

SCHEDULE OF DEBT SERVICE

REQUIREMENTS TO MATURITY

$5,761,000

Tax Free Loan Issue, Series 2021A-2

Interest Rate 2.86% - 4.50%

This information is an integral part of the accompanying budget. 
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